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/LHEH�3IDUUJHPHLQGH��

LQ� GHU� )DVWHQ]HLW� EHUHLWHQ� ZLU� XQV� DXI�2VWHUQ� YRU�� DXI� GLH� )HLHU� GHV� /HL�
GHQV�� 6WHUEHQV� XQG� $XIHUVWHKHQV� &KULVWL� DQ� GHQ� GUHL� |VWHUOLFKHQ� 7DJHQ�
*U�QGRQQHUVWDJ��.DUIUHLWDJ�XQG�2VWHUQ��'LH�)HLHU�GHV�7RGHV�XQG�GHU�$XI�
HUVWHKXQJ�&KULVWL� LQ�GHU�KHLOLJHQ�0HVVH�VWHOOW� XQV� MHGHQPDO�QHX� LQ�GLHVHV�
*HVFKHKHQ�KLQHLQ�XQG�PDFKW�HV� I�U�XQV� IUXFKWEDU��*HUDGH�EHLP�6WHUEHQ�
HLQHV�0HQVFKHQ�KDEHQ�ZLU�GLH�+RIIQXQJ��GDVV�GHU�9HUVWRUEHQH�LQ�GHQ�7RG�
XQG� LQ� GLH� $XIHUVWHKXQJ�&KULVWL� KLQHLQJHQRPPHQ�ZLUG� XQG� DXV� GHP�7RG�
]XP� QHXHQ� /HEHQ� EHL� *RWW� JHODQJW�� 3DVWRU� '�� %RQKRHIIHU� EHNUlIWLJW� XQV�
GLHVH�$XIHUVWHKXQJVKRIIQXQJ�PLW�IROJHQGHQ�:RUWHQ��

'HU�DXIHUVWDQGHQH�&KULVWXV�

LVW�GDV�OHW]WH�KHUUOLFKH�-D�*RWWHV�

]XP�QHXHQ�0HQVFKHQ��

=ZDU�OHEHQ�ZLU�QRFK�LQ�HLQHU�:HOW�GHV�7RGHV��

DEHU�ZLU�VLQG�VFKRQ��EHU�GHQ�7RG�KLQDXV��

'LH�1DFKW�LVW�QRFK�QLFKW�YRU�EHU��

DEHU�HV�WDJW�VFKRQ��

'DPLW�XQVHU�$EVFKLHG�YRQ�XQVHUHQ�OLHEHQ�$QJHK|ULJHQ�QLFKW�LQ�GHU�7UDXHU�
RGHU�JDU� LQ�GHU�9HUGUlQJXQJ�GHV�7RGHV�VWHFNHQ�EOHLEW��VRQGHUQ�]X�HLQHP�
=HXJQLV�GHV�$XIHUVWHKXQJVJODXEHQV�ZLUG��HPSILHKOW�XQVHU�%LVFKRI�GLH�(X�
FKDULVWLHIHLHU�±�GDV�5HTXLHP�±�GLH�)HLHU�GHV�7RGHV�XQG�GHU�$XIHUVWHKXQJ�
&KULVWL� �� DP�%HHUGLJXQJVWDJ� I�U� XQVHUH� 7RWHQ��'LH� 3V\FKRORJHQ� HUNOlUHQ�
XQV��GDVV�EHL�MHGHP�$EVFKLHG�YRQ�HLQHP�0HQVFKHQ�7UDXHUDUEHLW�JHOHLVWHW�
ZHUGHQ�PXVV��&KULVWOLFKH�7UDXHUDUEHLW�EH]LHKW�*HEHW�I�U�GLH�9HUVWRUEHQHQ��
$XVVHJQXQJ�� *RWWHVGLHQVWH� I�U� GLH� 9HUVWRUEHQHQ� PLW� HLQ�� 'DUXP� LVW� HV�
ZLFKWLJ��GDVV�HLQ�7RGHVIDOO� LP�3IDUUDPW�JHPHOGHW�ZLUG��/HLGHU�HUIDKUHQ�ZLU�
PDQFKPDO�HUVW��EHU�GDV�6WDQGHVDPW�0RQDWH�VSlWHU�GDYRQ��'U�FNW�VLFK�LQ�
VR�PDQFKHP��0LQLPDODEVFKLHG���PLW�GHU�%HHUGLJXQJ�LVW�DOOHV�JHWDQ��XQVHUH�
/LHEH�]XP�9HUVWRUEHQHQ�DXV"�8QG�XQVHU�*ODXEH�VDJW�XQV�ZHLWHUKLQ���:HU�
KHLPNHKUW�]XP�+HUUQ��EOHLEW�LQ�GHU�*HPHLQVFKDIW�GHU�*RWWHVIDPLOLH�XQG�LVW�
QXU� YRUDXVJHJDQJHQ�� �KO��+LHURQ\PXV��� ,Q�GLHVHU�*HPHLQVFKDIW� IHLHUQ�ZLU�
GHQ�7RG�XQG�GLH�$XIHUVWHKXQJ�-HVX��ELV�HU�ZLHGHUNRPPW�LQ�+HUUOLFKNHLW��ELV�
VLFK�DXFK�I�U�XQV�GHU�*ODXEH�LQV�6FKDXHQ�YHUZDQGHOW��

+HU]OLFKH�2VWHUJU��H��
,KU�3IDUUHU�
�

�
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7_ddUcTYU^cdU�Y^�TUb�8��G_SXU�
6DPVWDJ�������
������������%HLFKWJHOHJHQKHLW��
������ 9RUDEHQGPHVVH� PLW� 3DV�
VLRQ�

3DOPVRQQWDJ������� �
��������%HLFKWJHOHJHQKHLW�
��������+JK�KO��0HVVH�PLW�3DVVLRQ�
�����3DOPZHLKH� EHLP� .LQGHU�

JDUWHQ�3DOPSUR]HVVLRQ�
XQG�3IDUUJRWWHVGLHQVW�

� �$EJDEH�G��2SIHUNlVWFKHQ��
������IHLHUOLFKH�.UHX]ZHJDQ���

GDFKW�LQ�+DJHQKDXVHQ�
�
'LHQVWDJ�������
������%HLFKWJHOHJHQKHLW�LQ��
� ��+DJHQKDXVHQ��3IDUUHU��
������������%HLFKWJHVSUlFK�LP�
� 3IDUUKDXV��3IDUUHU��QDFK�
� WHOHIRQLVFKHU�9HUHLQEDUXQJ�
������������%HLFKWJHOHJHQKHLW��
� �EHVRQGHUV�I�U�6FK�OHU��
������������%HLFKWJHOHJHQKHLW��
�$XVKLOIH�)UDQ]�.XU]HQGRUIHU���
3IDUUHU�L��5���6FKZDEDFK��

�
*U�QGRQQHUVWDJ��������
������������%HLFKWJHOHJHQKHLW��
������������%HLFKWJHOHJHQKHLW��
������$EHQGPDKOVJRWWHVGLHQVW��
� DQVFKO��VWLOOH�$QEHWXQJ��
� ELV�������8KU�
������gOEHUJVDQGDFKW��
� LQ�GHU�.LUFKH��
������$QEHWXQJ�I�U�GLH�-XJHQG�

.DUIUHLWDJ��������������������� �
������������%HLFKW��
� JHOHJHQKHLW�
�������.UHX]ZHJ�
������6FK�OHUNUHX]ZHJ�
������.UHX]ZHJ�LQ�+DJHQKDXVHQ���
������.DUIUHLWDJVOLWXUJLH��&KRU��
�
.DUVDPVWDJ��������
������������%HLFKWJHOHJHQKHLW��
������)HLHU�GHU�2VWHUQDFKW��
� PLW�6SHLVHQZHLKH�

2VWHUVRQQWDJ������������� �
�������3IDUUJRWWHVGLHQVW��
� PLW�6SHLVHQZHLKH��
� �&KRU��
������IHLHUOLFKH�$QGDFKW�LQ�+DJHQK��
�
�
2VWHUPRQWDJ��������
�������3IDUUJRWWHVGLHQVW�
������KO��0HVVH�LQ�+DJHQKDXVHQ��
�
%LWWH�EHDFKWHQ�6LH��
%ULQJHQ�6LH�ELWWH�I�U�GLH�3DOPZHLKH�
VHOEVW�3DOP]ZHLJH�PLW��
:HU�NUDQN�RGHU�JHKEHKLQGHUW�LVW�XQG�
GLH�KO��2VWHUVDNUDPHQWH�HPSIDQJHQ�
P|FKWH��P|JH�VLFK�EDOG�LP�3IDUUDPW�
PHOGHQ��7HO��������
�
$XVZlUWLJH��%HLFKWJHOHJHQKHLW��
ZHUGHQ�QRFK�LP�3IDUUNXULHU�EH�
NDQQWJHJHEHQ��

��

(XFKDULVWLVFKHU�7DJ�DP�6RQQWDJ������0lU]�
(LQPDO� LP�-DKU�QHKPHQ�ZLU�XQV�=HLW��-HVXV� LP�$OWDUVDNUDPHQW� LQ�XQVHUHU�
.LUFKH�DQ]XEHWHQ�XQG�]X�YHUHKUHQ�� ,Q�*HEHWVVWXQGHQ�EULQJHQ�ZLU�XQVHUH�
SHUV|QOLFKHQ�1|WH�XQG�GLH�$QOLHJHQ�GHU�JDQ]HQ�:HOW�YRU�GHQ�JHNUHX]LJWHQ�
XQG�DXIHUVWDQGHQHQ�+HUUQ��
)ROJHQGH�*HVWDOWXQJ�LVW�YRUJHVHKHQ��

���������$QEHWXQJVVWXQGH�GHU�.LQGHU�
���������=HLW�GHU�6WLOOH�±�=HLW�I�U�*RWW�
������������YRQ�DOOHQ�*UHPLHQ�3IDUUJHPHLQGHUDW�XQG��
������������.LUFKHQYHUZDOWXQJHQ�
���������5RVHQNUDQ]�YRQ�GHU�.$%�JHVWDOWHW�
����������-XELODWH�GHR��±�*HVWDOWXQJ�PLW�7DL]pOLHGHUQ�
������������PLW�GHQ�&K|UHQ�GHU�3IDUUHL�
���������(XFKDULVWLVFKH�$QGDFKW�PLW�6HJHQ�

�

�
'LH�(UZDFKVHQHQILUPXQJ�ILQGHW�DP�'RQQHUVWDJ���
����-XOL�������������8KU��LQ�GHU�+DXVNDSHOOH�GHV��
%LVFK|IOLFKHQ�3ULHVWHUVHPLQDUV�VWDWW��
%LWWH�LP�3IDUUDPW�]XU�9RUEHUHLWXQJ�PHOGHQ���
2KQH�)LUPXQJ�IHKOW�I�U�HLQH�NLUFKOLFKH�+HLUDW�GLH�YROOH��
(LQJOLHGHUXQJ�LQ�GLH�.LUFKH��

�
2VWHUDXVVWHOOXQJ�LQ�GHU�%�FKHUHL�
'LH�NDWK��|IIHQWOLFKH�%�FKHUHL�OlGW�]XU�GLHVMlKULJHQ�
2VWHUDXVVWHOOXQJ�HLQ��$E�����0lU]�ILQGHQ�6LH�YLHOH�
$QUHJXQJHQ�I�U�2VWHUQ��.LQGHUE�FKHU��(U]lKOXQJ��
HQ��%DVWHO��XQG�%DFNE�FKHU�ZROOHQ�DXI�HLQ�VFK|QHV��
2VWHUIHVW�HLQVWLPPHQ��
�
6SHQGH�I�U�GLH�+HL]XQJ�LQ�GHU�.LUFKH�
0LW�EHLOLHJHQGHP�%DQNEHOHJ�ELWWHQ�ZLU�DXFK�KHXHU�ZLHGHU�XP�HLQH�6SHQGH�
I�U�GLH�+HL]XQJ�LQ�GHU�.LUFKH���
:HQQ�6LH�LP�9HUZHQGXQJV]ZHFN�,KUH�$QVFKULIW�DQJHEHQ��VWHOOHQ�ZLU�,KQHQ�
JHUQH�HLQH�6SHQGHQTXLWWXQJ�DXV��,P�9RUDXV�YLHOHQ�'DQN���
�
'LH�&DULWDV�6R]LDOVWDWLRQ�$OWGRUI�LVW�XQWHU�GHU�7HOHIRQQXPPHU����������
]X�HUUHLFKHQ��6LH� LVW�$QODXIVWHOOH� I�U�DOOH��GLH�+LOIH� LQ�GHU�KlXVOLFKHQ�.UDQ�
NHQSIOHJH�EUDXFKHQ��
�
1HW]ZHUN�/HEHQ���0DPPD�0LD�)DPLOLHQ�1HW]ZHUN�H�9��
$XVNXQIW��EHU�VFKQHOOH�$XVKLOIH�EHL�1RWODJHQ�LQ�GHU�)DPLOLH�
7HOHIRQ�������������������

�

�

�



�
0LVHUHRU�)DVWHQDNWLRQ�
'LH�*HGDQNHQ�HLQHU�*HVWDOWHULQ��
]XP�+XQJHUWXFK������±��
%LOG�PLW�+lQGHQ��%URW��:HLQ�XQG�5RVHQ��

0LU� NDP� GLH� ,GHH��+lQGH� GDU]XVWHOOHQ�� GLH� GDV�%URW� EUHFKHQ� XQG� GHQ�
:HLQ� DXVVFKHQNHQ��*DEHQ�� GLH�*RWW� XQV� JLEW�� %URW� XQG�:HLQ� DOV�=HL�
FKHQ�ZLH�5RVHQ��GDVV�*RWW�XQV�OLHEW��:HVVHQ�+lQGH�VHKHQ�ZLU�DXI�GHP�
%LOG"�:LU�N|QQHQ�HV�QLFKW�VDJHQ��VLH�VLQG�HLQIDFK�GD�XQG�KDQGHOQ��VR�
ZLH�HV�GLH�/LHEH�*RWWHV� WXW��6LH� LVW�RKQH�$QIDQJ�XQG�RKQH�(QGH��*RWW�
IUDJW�QLFKW��YRQ�ZHOFKHP�.RQWLQHQW�ZLU�VLQG��YRQ�ZHOFKHU�+DXWIDUEH�ZLU�
VLQG��LQ�VHLQHU�/LHEH�VLQG�ZLU�DOOH�JOHLFK��

:LU� Z�QVFKHQ� DOOHQ�� GLH� GDV� +XQJHUWXFK� EHWUDFKWHQ�� $QUHJXQJHQ� ]X�
HUKDOWHQ�I�U�LKU�/HEHQ�LQ�GHU�/LHEH��'LH�/LHEH�KDW�YLHOH�*HVLFKWHU��ZLH�HV�
GDV� *HVDPWELOG� GDUVWHOOW�� 'DV� /HEHQ� LQ� (XURSD� LVW� YHUVFKLHGHQ� YRP�
/HEHQ�LQ�/DWHLQDPHULND��GRFK�LVW�HV�LPPHU�JHWUDJHQ�YRQ�GHU�/LHEH�*RW�
WHV��6LH�LVW�GXUFK�GLH�URWH�+LQWHUJUXQGIDUEH�GDUJHVWHOOW��

�

�

� � � � 8QVHUH�(UVWNRPPXQLNDQWHQ�
�
�
]XU�(UVWNRPPXQLRQ�DP�����0DL������KDEHQ�VLFK�IROJHQGH�.LQGHU�DQJHPHOGHW��
%DFKO�/XFLD�
+RSIHQJDUWHQZHJ�����/HQ]HQEHUJ�

%DO]HUW�7LQR�
=LHJHOK�WWHU�+DXSWVWU�����

%DXVFK�3DXOD�
+DFNHQULFKWVWU����

%HXPHU�,VDEHOO�
$P�/HQ]HQEHUJ���D��/HQ]HQEHUJ�

%LHODF]HN�'DQLHO�
:LFKHUQKDXV�

%LW]HQEDXHU�3KLOLSS�
/HLS]LJHU�6WU����

%|KP�6DEULQD�
3IDIIHQWDOVWU�����

%RJQHU�-RKDQQHV�
%OHLFKDQJHU���

%UDQGO�&KULVWLQD�
$XI�GHU�/HLWHQ����+DJHQKDXVHQ��

&DVFLD�0DULQD�
/HLEQL]VWU����D�

'UD[OHU�0D[LPLOLDQ�
$PEHUJHU�6WU�����

'XPEV�(OHQD�
$P�/HQ]HQEHUJ���D��/HQ]HQEHUJ�

(FNHUW�0DQXHO�
'DQ]LJHU�6WU�����

(JJHEUHFKW�-RDQQLV�
$P�6RPPHUDQJHU����8QWHUULHGHQ��

�

�

(KP�0DUWLQ�
%HLP�6WHLQEUXFK��F��/HQ]HQEHUJ�

(KP�6HEDVWLDQ�
%HLP�6WHLQEUXFK��F��/HQ]HQEHUJ�

)ULWVFK�7RELDV�
5HJHQVEXUJHU�6WU�����

*UDI�$OLQD�
1HXPDUNWHU�6WU����D�

*�PSHOHLQ�/DULVVD�
%HHJVWU�����

+LOGHEUDQG�1LFROH�
3IlO]HU�6WU����

+|UO�-RKDQQD�
%HLP�9RJHOVEUXQQHQ����/HQ]HQE��

+XEHU�0DUFR�
=X�GHQ�=LHJHOZLHVHQ�����=LHJHOK��

-DNRE�6DVFKD�
)ULW]�%DXHU�6WU����

.LHQOHLQ�3DWULFN�
:LFKHUQKDXV�

.RFK�&KULVWLQ�
$Q�GHU�$OWHQ�=LHJHOK�WWH���D�

.RFK�-RQDV�
$Q�GHU�$OWHQ�=LHJHOK�WWH���D�

/DQJHQEHUJHU�0DUNXV�
+HVVHQVWU�����

/DXWHUEDFK�$QQD�
)DONHQZHJ�����5|WKHQEDFK�

/RFKQHU�)UDQ]LVND�
:LFKHUQKDXV�

0lQGO�0LFKDHO�
8QWHUZHOOLW]OHLWKHQ����

0DLHWWD�0LFKHOLQD�
5|WKHQEDFKHU�6WU�����5|WKHQEDFK�

0DLHWWD�5RVVHOOD�
5|WKHQEDFKHU�6WU�����5|WKHQEDFK�

�

0H\HU�.LP�
3IDIIHQWDOVWU�����

0HUFKDQW�-XOLD�
:LFKHUQKDXV�

0RVFK�/HD�
%DGHQHU�6WU�����

0RVFK�7LP�
/RFKWZHJ��F��%XUJWKDQQ�

1HXVHU�-XOLD�
$P�/HQ]HQEHUJ�����/HQ]HQEHUJ�

1LHUOLFK�7RELDV�
=XP�7RIIHQWDO����8QWHUULHGHQ�

3DQQHZLFN�-DNRE�
+JK��+DXSWVWU������+DJHQKDXVHQ��

3HFKWO�7RELDV�
0�KOZHJ����

3IHLIIHU�-HQV�
3HXQWZHJ����+DJHQKDXVHQ��

3OD��/DXUD�
3IlO]HU�6WU����

3UHP�0HODQLH�
*XQGHNDUVWU�����+DJHQKDXVHQ��

5XGHU�0D[LPLOLDQ�
:LFKHUQKDXV�

6FKHVNH�&DPLOOD�
)UDQNHQVWU�����

6FKXEHUW�6RSKLD�
$P�(EHUVEDFK����+DJHQKDXVHQ��

6FKZDE�6WHIDQ�
,P�6ROOD����+DJHQKDXVHQ��

6RGKL�9HUHQD�
%HLP�6WHLQEUXFK����/HQ]HQEHUJ�

6|OFK�1LFRODL�
+HOPKROW]VWU�����

:XUP�/LVD�
)DOOK�WWHQVWU���

�



�

3IDUUHLHQ�9HUEXQG�Ä$OWGRUIHU�.UHX]��
$XI�GHU�*UXQGODJH�GHV�GL|]HVDQHQ�6WDWXWV�I�U�GHQ�3IDUUHLHQ�9HUEXQG�
VFKOLH�HQ�GLH�3IDUUJHPHLQGHQ�$OWGRUI��/HLQEXUJ��XQG�:LQNHOKDLG�%XUJWKDQQ�
GHQ�3IDUUHLHQ�9HUEXQG�Ä$OWGRUIHU�.UHX]����
'LHVHU�9HUEXQG�KDW�GLH�$XIJDEH��GLH�SDVWRUDOH�=XVDPPHQDUEHLW�]ZLVFKHQ�
GHQ�REHQ�JHQDQQWHQ�3IDUUHLHQ�]X�I|UGHUQ�XQG�VWUXNWXUHOO�]X�VLFKHUQ��]X�
QlFKVW�ZHUGHQ�GLH�3IDUUJHPHLQGHQ�IROJHQGH�$XIJDEHQ�JHPHLQVDP�ZDKU�
QHKPHQ��

�� $EVSUDFKH�GHU�*RWWHVGLHQVWH�LQ�GHU�8UODXEV]HLW�
�� 6DNUDPHQWHQSDVWRUDO�XQG�±NDWHFKHVH�*HPHLQVDPHV�$QJHERW�
������]XU�(KHYRUEHUHLWXQJ�

�� (UZDFKVHQHQELOGXQJ��=XVDPPHQDUEHLW�DXI�'HNDQDWVHEHQH�

�� 'LH�)DPLOLHQ���.LQGHU��XQG�-XJHQGDUEHLW�ILQGHW�LQ�GHQ�3IDUUHLHQ�
������VWDWW�LQ�.RRUGLQDWLRQ�DXI�'HNDQDWVHEHQH�

�� 6RQVWLJHV��$XVWDXVFK�YRQ�,QIRUPDWLRQHQ�]��%���EHU�GHQ�3IDUUEULHI�
/HLWHU�GHV�3IDUUHLHQYHUEXQGHV�VROO�3IDUUHU�+HUPDQQ�3ODQN��/HLQEXUJ��ZHU�
GHQ��3IDUUHU�$OEHUW�%|UVFKOHLQ�VHLQ�6WHOOYHUWUHWHU��
�

�
�

(KHYRUEHUHLWXQJVNXUV�
+HLUDWVZLOOLJH�3DDUH��GLH�VLFK�GLHVHV�-DKU�GDV�Ä-DZRUW��JHEHQ�ZROOHQ��VLQG�
]X�HLQHP�LQIRUPDWLYHQ�9RUPLWWDJ��EHU�3DUWQHUVFKDIW�±�(KH�±�.LUFKOLFKH�
7UDXXQJ�HLQJHODGHQ��
ZDQQ"� � 6DPVWDJ�����$SULO�������YRQ������±�������8KU�
ZR"� � 5RQFDOOL�+DXV��$OWGRUI��%D\HUQVWUD�H���
PLW�ZHP"� 5HOLJLRQVOHKUHULQ�.DULQ�0HLHU�XQG�3IDUUHU�$OEHUW�%|UVFKOHLQ�
�
�
�
�

'LH�&DULWDV�ELWWHW�LQ�LKUHU�)U�KMDKUV�6DPPOXQJ�
XQWHU�GHP�0RWWR��1RW�VHKHQ�XQG�KDQGHOQ�XP�,KUH�6SHQGH���
)�U�*HELHWH��LQ�GHQHQ�ZLU�NHLQH�6DPPOHU�KDEHQ��OHJHQ�ZLU��
HLQHQ�%DQN�(LQ]DKOXQJVVFKHLQ�EHL��

�

�

gNXPHQLVFKH�%LEHOWDJH��
YRP�����������0lU]������
�
=ZLVFKHQ�=RUQ�XQG�=lUWOLFKNHLW�±�XQWHU�GLHVHP�0RWWR�VWHKHQ�GLH�GLHVMlKUL�
JHQ� %LEHOWDJH�� ]XU� GHQHQ� HLQ� 7HDP� GHU� NDWKROLVFKHQ� XQG� HYDQJHOLVFKHQ�
.LUFKHQJHPHLQGH�PLW�+HUUQ�%|UVFKOHLQ� XQG�)UDX�9RVV�%RHUVFKPDQQ�HLQ�
ODGHQ���
*RWW�PLW�=RUQ� LQ�9HUELQGXQJ�]X�EULQJHQ��VFKHLQW�QLFKW�DEZHJLJ��'DV�ELEOL�
VFKH�9RON� ,VUDHO�PXVVWH�GLHV�VFKPHU]OLFK�HUIDKUHQ�XQG�DXFK�XQVHU�KHXWL�
JHV�/HEHQVJHI�KO� ]HXJW�RIW� YRQ�GHU�+lUWH�GHV�/HEHQV�� YRQ�%U�FKHQ�XQG�
)ULHGORVLJNHLW��
*RWWHV�+DQGHOQ�PLW�=lUWOLFKNHLW�]X�XPVFKUHLEHQ��GDV�VFKHLQW�JHZDJW��=lUW�
OLFKNHLW� SDVVW� LQ� GLH� 6SKlUH� GHV� OHLGHQVFKDIWOLFKHQ� /LHEKDEHUV� XQG� GHV�
EO�KHQGHQ�/HEHQV��
'LH�%LEHOWDJH�ZROOHQ�DQKDQG�GHV�%XFKHV�GHV�3URSKHWHQ�+RVHD�GLH�)�OOH�
XQG� =ZLHVSlOWLJNHLW� PHQVFKOLFKHU� (UIDKUXQJHQ� ZLHGHUVSLHJHOQ� XQG� GD]X�
HLQODGHQ��VLFK�DXI�7H[WH�DXV�GHP�%XFK�+RVHD�HLQHUVHLWV�XQG�DXI�GLH�9LHO�
IDOW� HLJHQHU� (UIDKUXQJHQ� XQG� %LOGHU� YRQ� *RWW� XQG� GHU�:HOW� DQGHUHUVHLWV�
HLQ]XODVVHQ���
�
'LH�$EHQGH�EHJLQQHQ�XP����8KU�XQG�ILQGHQ�VWDWW��
DP�����0lU]�LP�HYDQJHOLVFKHQ�*HPHLQGHKDXV��6FKORVVSODW]�����
DP�����0lU]�LP�NDWKROLVFKHQ�3IDUUKHLP�5RQFDOOL�+DXV��%D\HUQVWUD�H���XQG�
DP�����0lU]�ZLHGHU�LP�HYDQJHOLVFKHQ�*HPHLQGHKDXV��6FKORVVSODW]����
�
�
%DXVWHOOH�gNXPHQH�
:LU�EHVXFKHQ�XQV�ZLHGHU�JHJHQVHLWLJ�]XP��
3DVVLRQVJRWWHVGLHQVW�)UHLWDJ�����������������8KU���
LQ�GHU�/DXUHQWLXVNLUFKH�XQG��
.UHX]ZHJDQGDFKW�)UHLWDJ����������������8KU��
LQ�GHU�'UHLIDOWLJNHLWVNLUFKH��

,Q�GHU�*HEHWVZRFKH�XP�GLH�(LQKHLW�GHU�&KULVWHQ��gNXPHQLVFKHU�*RWWHV�
GLHQVW�����0DL��������8KU��LQ�GHU�'UHLIDOWLJNHLWVNLUFKH��

gNXPHQLVFKH�)DKUW�QDFK�(LVHQDFK�XQG�DXI�GLH�:DUWEXUJ��6WlWWHQ�0DUWLQ�
/XWKHUV�XQG�GHU�KO��(OLVDEHWK�YRQ�7K�ULQJHQ���7HUPLQ�ZLUG�QRFK�EHNDQQW�
JHJHEHQ��

.UHDWLYH� %LEHODUEHLW� �$UEHLWHQ� PLW� 7RQ�� DP� 'RQQHUVWDJ�� ��������� ������
8KU�LP�3IDUUJDUWHQ�

�

�



$XI�GHP�:HJ�]XP�:HOWMXJHQGWDJ������
LQ�.|OQ��Ä(LFKVWlWW�JRHV�.|OQ³�
�
8QWHU� GHP� 0RWWR� Ä(LFKVWlWW� JRHV� .|OQ³� PDFKHQ� VLFK�
YLHOH� -XJHQGOLFKH� XQG� (UZDFKVHQH� DXV� GHU� JDQ]HQ�
'L|]HVH� DXI� GHQ� :HJ�� XP� LP� NRPPHQGHQ� -DKU� PLW�
YLHOHQ�-XJHQGOLFKHQ�DXV�GHU�JDQ]HQ�:HOW�GHQ�����
:HOWMXJHQGWDJ�YRP���������$XJXVW������LQ�.|OQ�]X�HUOHEHQ��
3DSVW�-RKDQQHV�3DXO�,,��KDW�DOOH�HLQJHODGHQ��GRUW�JHPHLQVDP�GHQ�*ODXEHQ�
DQ�-HVXV�&KULVWXV�]X�EHNHQQHQ�XQG�]X�IHLHUQ��9RUKHU�ZHUGHQ�FD����������
-XJHQGOLFKH�]X�*DVW�LQ�GHQ�YHUVFKLHGHQHQ�'L|]HVHQ�VHLQ��
'HQ�:HJ�]XP�:HOWMXJHQGWDJ�PDUNLHUHQ�PHKUHUH�6WDWLRQHQ��]X�GHQHQ�EH�
UHLWV�KHXWH�HLQJHODGHQ�ZLUG��
�

.UHX]�EHZHJW���������-XOL������
�
'DV� :HOWMXJHQGWDJVNUHX]� KDW� 3DSVW� -R�
KDQQHV� 3DXO� ,,�� ����� GHQ� -XJHQGOLFKHQ�
�EHUUHLFKW��(V�KDW�VHLWGHP�HLQH�ODQJH�5HL�
VH�GXUFK�GLH�JDQ]H�:HOW�]XU�FNJHOHJW��6HLW�
3DOPVRQQWDJ� ����� LVW� HV� DXI� HLQHP� 3LO�
JHUZHJ�GHU�9HUV|KQXQJ�GXUFK�XQVHUH�HX�
URSlLVFKHQ�1DFKEDUOlQGHU�XQG�YRP�3DOP�
VRQQWDJ������ELV�]XP�:HOWMXJHQGWDJ������
ZLUG�HV�LQ�'HXWVFKODQG�XQWHUZHJV�VHLQ��
�

9RP��������-XOL� I�KUW�VHLQ�:HJ�GXUFK�XQVHUH�'L|]HVH��XQG�DP�'RQQHUV�
WDJ�����-XOL�ZLUG�HV�YRQ�1�UQEHUJ�KHU�NRPPHQG�DXFK�GXUFK�$OWGRUI�JHWUD�
JHQ��:LU� IHLHUQ� JHPHLQVDP� XP� ������ 8KU� GLH� +O�� 0HVVH� XQG� HUZDUWHQ�
DQVFKOLH�HQG�GDV�.UHX]�YRU�GHU�.LUFKH�]X�HLQHU�NXU]HQ�6WDWLR��'HU�ZHLWHUH�
:HJ�I�KUW�QDFK�*QDGHQEHUJ��ZR�XP�������8KU�HLQ�*RWWHVGLHQVW�VWDWWILQGHQ�
ZLUG��-HGHU��GHU�GDEHL�VHLQ�P|FKWH��NDQQ�JHUQH�GDV�.UHX]�HLQ�6W�FN�ZHLW�
DXI�GHP�:HJ�EHJOHLWHQ��
�
�
�

&URVV�RYHU����������-XOL������
�
-XJHQGOLFKH� DXV� GHU� JDQ]HQ� 'L|]HVH� WUHIIHQ��
JHPHLQVDP� EHWHQ�� IHLHUQ� XQG� GLH� 9LHOIDOW� NLUFKOL�
FKHU� -XJHQGDUEHLW� HUOHEHQ�� 'D]X� ODGHQ� ZLU� DOOH�
-XJHQGOLFKHQ� DP����� XQG� ���� -XOL� ]XP�-XJHQG�
IHVWLYDO�QDFK�(LFKVWlWW�HLQ��

�

�

�
�

�
6SLULWXHOOH�� VLQQHQKDIWH� XQG� NUHDWLYH�:RUNVKRSV� VRZLH� HLQ� *HEHWVJDUWHQ�
ZHUGHQ�YRQ�GHQ�-XJHQGYHUElQGHQ�XQG�'HNDQDWHQ�JHVWDOWHW��1DFK�HLQHP�
2SHQ�$LU�.RQ]HUW� DXI� GHP� 5HVLGHQ]SODW]� ODVVHQ� ZLU� GHQ� 7DJ� PLW� HLQHU�
QlFKWOLFKHQ�9LJLOIHLHU� YRU� GHP�:HOWMXJHQGWDJVNUHX]� EHL� .HU]HQOLFKW�� 6WLOOH�
XQG� /LHGHUQ� DXVNOLQJHQ�� 1DFK� GHU� hEHUQDFKWXQJ� LQ� =HOWHQ� IHLHUQ� ZLU� DP�
:LOOLEDOGVIHVW�HLQHQ�-XJHQGJRWWHVGLHQVW�PLW�%LVFKRI�:DOWHU�XQG�*OlXELJHQ�
DXV� GHU� JDQ]HQ�'L|]HVH��:lKUHQG� GHU� EHLGHQ� 7DJH� LVW� GHV�:HOWMXJHQG�
WDJVNUHX]�LQ�(LFKVWlWW��
�
<RX�DUH�ZHOFRPH�±�7DJH�GHU�%HJHJQXQJ�YRP���������$XJXVW������
9RUDXVVLFKWOLFK������-XJHQGOLFKH�DXV�DOOHU�:HOW�ZHUGHQ�LQ�GHQ�Ä7DJHQ�GHU�
%HJHJQXQJ³� ]X� *DVW� LQ� XQVHUHU� 'L|]HVH� VHLQ�� 'LH� 8QWHUEULQJXQJ� VROO� LQ�
*DVWIDPLOLHQ� HUIROJHQ�� XP� HLQDQGHU� JXW� ]X� EHJHJQHQ�� 1HEHQ� HLQHQ� EXQ�
GHVZHLWHP�7DJ�GHV� VR]LDOHQ�(QJDJHPHQWV� XQG�HLQHU� GL|]HVDQHQ�9HUDQ�
VWDOWXQJ� LQ�1�UQEHUJ�ZLUG� HV�DXFK�HLQ�3URJUDPP� LQ�GHQ�3IDUUHLHQ�XQG� LQ�
GHQ�)DPLOLHQ�JHEHQ��
�

�����%HUHLWV�MHW]W�*DVWJHEHU�JHVXFKW������
�

'D�ZLU�PLW�FD������-XJHQGOLFKHQ�DOV�*lVWHQ�LQ�XQVHUHP�'HNDQDW�UHFKQHQ��
ZlUH�HV�EHUHLWV�MHW]W�QRWZHQGLJ��XQJHIlKU�]X�ZLVVHQ��ZHU�HLQHQ�RGHU�PHK�
UHUH�-XJHQGOLFKH�ZlKUHQG�GLHVHU�7DJH�DXIQHKPHQ�N|QQWH��%LWWH�JHEHQ�6LH�
,KUH� 0|JOLFKNHLWHQ� EHUHLWV� LQ� GHQ� NRPPHQGHQ� :RFKHQ� LP� 3IDUUE�UR�
�7HO�� ������ RGHU� EHL� *HPHLQGHUHIHUHQWLQ� %ULJLWWH� 0lU[� �7HO�� ��������
EHNDQQW�� XP� EHVVHU� SODQHQ� ]X� N|QQHQ�� GD� GLHVHU� 7HUPLQ� MD� DXFK� LQ� GHQ�
6RPPHUIHULHQ�VWDWWILQGHW��9LHOOHLFKW�KDEHQ�6LH� MD� VRJDU�HLQPDO�/XVW��ZlK�
UHQG�GLHVHU�=HLW�]X�+DXVH�]X�EOHLEHQ��XP�YRU�2UW�:HOWNLUFKH�]X�HUOHEHQ��
�

:HLWHUH� ,QIRUPDWLRQHQ� JLEW� HV� DXFK� DXI� GHU� ,QWHUQHW�6HLWH�� ZZZ�HL�JRHV�
NRHOQ�GH�RGHU�EHL�*HPHLQGHUHIHUHQWLQ�%ULJLWWH�0lU[��
�
�
�

%ULOOHQ�XQG�+|UJHUlWH�I�U�GLH�0LVVLRQ�
:LU� PDFKHQ� ZLHGHU� HLQPDO� GDUDXI� DXIPHUNVDP�� GDVV� LP�
.DWK�� 3IDUUDPW� %ULOOHQ� XQG� +|UJHUlWH� I�U� GLH� 'ULWWH� :HOW�
JHVDPPHOW�ZHUGHQ��'LH�JHEUDXFKWHQ�%ULOOHQ�XQG�+|UJHUlWH�
ZHUGHQ� LP� .DSX]LQHUNORVWHU� +LUVLQJHQ� VRUJIlOWLJ� VRUWLHUW��
JHQDX�YHUPHVVHQ��EHVFKULIWHW��YHUSDFNW�XQG�DXI�GHP�/XIW�
ZHJ� QDFK� $IULND�� 0DGDJDVNDU�� 6�GDPHULND� XQG� 9LHWQDP�
YHUVDQGW��
9LHOHQ�'DQN�I�U�,KUH�+LOIH��

�



�
�
�
�
�

)�U�GLH�NRPPHQGHQ�0RQDWH�VLQG�IROJHQGH�LQWHUHVVDQWHQ�$QJHERWH�I�U�
DOOH�-XJHQGOLFKHQ�DE�GHU����.ODVVH�JHSODQW��
�

6D���������������±�������8KU�6FKOLWWVFKXKIDKUHQ�LQ�1�UQEHUJ��PLW�$QPHO�
GXQJ��

6R���������������8KU� � 'HNDQDWVMXJHQGJRWWHVGLHQVW�LQ�0LPEHUJ�
0L���������������8KU� � 9ROOYHUVDPPOXQJ�GHU�'HNDQDWVMXJHQG�LQ�

)HXFKW�
6D��������������±�������8KU� 0LQLVWUDQWHQDXVIOXJ�
0R��������������±�������8KU� -XJHQGNUHX]ZHJ�XQG�%DVWHOQ�YRQ�.UHX]HQ�
'L��������������±�������8KU� 6SlWVFKLFKW�XQG�%DVWHOQ�YRQ�2VWHUNHU]HQ�
'R��������������±�������8KU� gOEHUJZDFKH�
6D���������������±�������8KU�$JDSHIHLHU�LP�5&+�
6R���������������8KU� � 'HNDQDQWVMXJHQGJRWWHVGLHQVW�LQ�0LPEHUJ�
6D���������������±�������8KU�$XVIOXJ�]XP�0LQLJROIVSLHOHQ�
6R���������������8KU� � 'HNDQDQWVMXJHQGJRWWHVGLHQVW�LQ�0LPEHUJ�
)U�������� � � %RRWVIDKUW�GHU�)LUPOLQJH�
6D�6R������������ � %RRWVIDKUW�GHU�-XJHQGOLFKHQ�
6R���������������8KU� � 'HNDQDQWVMXJHQGJRWWHVGLHQVW�XQG�DQVFKOLH�

�HQGHV�9ROOH\EDOOWXUQLHU�LQ�0LPEHUJ�
6R��������������±�������8KU� Ä-XJHQG�EUDXFKW�5DXP³�±�-XJHQGPHLOH�PLW�

6WUHHWVRFFHU��.OHWWHUQ��-RQJOLHUHQ�XVZ��DP�
$OWGRUIHU�$OWVWDGWIHVW�

'R��������������8KU� � 6WDWLR�PLW�GHP�:HOWMXJHQGWDJVNUHX]�
6D�6R������������ � -XJHQGIHVWLYDO�GHU�'L|]HVH�LQ�(LFKVWlWW�
6D��������������±�������8KU� 6WHUQVLQJHUDXVIOXJ�
6D�������� � � 'HNDQDWVPLQLVWUDQWHQWDJ�
�

:HLWHUH��,QIRUPDWLRQHQ�JLEW�HV�EHL�GHQ�0LWJOLHGHUQ�GHU�-XJHQGOHLWHUUXQGH�
RGHU�EHL�*HPHLQGHUHIHUHQWLQ�%ULJLWWH�0lU[��7HO������������
�

=HOWODJHU�LQ�GHQ�6RPPHUIHULHQ�
)�U�DOOH�.LQGHU�GHU����±����.ODVVH�ZLUG� LQ�XQVHUHU�3IDUUHL�DP�%HJLQQ�GHU�
6RPPHUIHULHQ�YRP��������QDFKPLWWDJV��±����������HLQ�=HOWODJHU�DQJHER�
WHQ�� :LU� ZHUGHQ� JHPHLQVDP� DXI� GHP� =HOWSODW]� HLQH� :RFKH� ODQJ� 6SLHO��
6SD��XQG�/DJHUOHEHQ�HUOHEHQ��$OV�.RVWHQ�HQWVWHKHQ�SUR�.LQG�FD��¼�������
�*HVFKZLVWHU�]DKOHQ�ZHQLJHU���*HQDXHUH�,QIRUPDWLRQHQ�XQG�$QPHOGXQJHQ�
JLEW�HV�EHL�GHQ�*UXSSHQOHLWHUQ�RGHU�EHL�%ULJLWWH�0lU[��7HO�������������

�

Ä6HQLRUHQFOXE³�
GHU�NDWK��3IDUUJHPHLQGH�$OWGRUI�
7HUPLQH�YRQ�$SULO�ELV�2NWREHU������

'HU�6HQLRUHQFOXE�WULIIW�VLFK�HLQPDO�LP�0RQDW�DP�'LHQVWDJ�XP�������8KU��ELV�FD��
������8KU�� LP�5RQFDOOL�+DXV��$QVSUHFKSDUWQHU� I�U�5�FNIUDJHQ�XQG� ,QIRUPDWLR�
QHQ��7KRPDV�0lU[��7HO���������������������

7HUPLQ�� 7KHPD�� 5HIHUHQW�LQ��

'L������0lU]�
�.LUFKH��

+O��0HVVH�PLW�.UDQNHQVDOEXQJ�� 3IU��%|UVFKOHLQ�

'L������$SULO� Ä$XI�GX�MXQJHU�:DQGHUVPDQQ����³�
±�:DQGHUQ�XQG�5HLVHQ�LQ�
9RONVOLHGHUQ�

+U��0DUWLQL��
$OWGRUI�

'L������0DL� 9HUHUEHQ�ZLOO�JHOHUQW�VHLQ� +U��.LUFKQHU��
1RWDU�

'L������-XQL� 'DV�PLWWHODOWHUOLFKH�$PEHUJ�XQG�
VHLQH�.LUFKHQ�±�$XVIOXJ�QDFK�
$PEHUJ��������±�������8KU��

6HQLRUHQFOXE�
7HDP�

0L������-XOL� 6FKODJDQIDOO�±�)U�KHUNHQQXQJ��
6\PSWRPH�XQG�%HKDQGOXQJ�

'U��'HOOHU��
$OWGRUI�

'L������6HSW�� /HEHQ�LP�Ä5XKHVWDQG³�±�GHQ�
GULWWHQ�/HEHQVDEVFKQLWW�VLQQYROO�
JHVWDOWHQ�

+U��6FKPLGWSH�
WHU��(LFKVWlWW�

'L������2NW�� 6�GWLURO�±�QLFKW�QXU�GDV�/DQG�GHU�
'RORPLWHQ��

)U��:HL�PDQQ��
$OWGRUW�

�

$XVIOXJ�QDFK�$PEHUJ�
$P�'LHQVWDJ������-XQL�I�KUW�GHU�$XVIOXJ�GHV�6HQLRUQHQFOXEV�LQ�GDV�PLWWHODOWHU�
OLFKH�6WlGWFKHQ�$PEHUJ��1DFK�HLQHU�)�KUXQJ�LQ�GHU�:DOOIDKUWVNLUFKH�DXI�GHP�
0DULDKLOIEHUJ�IDKUHQ�ZLU�ZHLWHU� LQ�GLH�,QQHQVWDGW�YRQ�$PEHUJ��XP�GRUW�GLH�.LU�
FKH�DQ]XVFKDXHQ�XQG�YRQ�GHU�*HVFKLFKWH�$PEHUJV�]X�K|UHQ��%LV�]XU�+HLPIDKUW�
EHVWHKW�GLH�0|JOLFKNHLW�� LQ�HLQHP�QDKHJHOHJHQHQ�/RNDO�HLQ]XNHKUHQ��$OOH� ,QWH�
UHVVLHUWHQ�VLQG�KHU]OLFK�HLQJHODGHQ��
�

$EIDKUWV]HLW�� FD��������8KU�$OWGRUI�
5�FNNHKU�� FD��������8KU�
)DKUSUHLV�� ¼�������%XVIDKUW��)�KUXQJ��
��

$QPHOGXQJ�ELV�6RQQWDJ������-XQL�� LP�3IDUUE�UR� �7HO��� ��������:HLWHUH� ,QIRU�
PDWLRQ�EHL�7KRPDV�0lU[��7HO�������������



�
�

)U� ������ ������3DVVLRQVJRWWHVGLHQVW�LQ�GHU�/DXUHQWLXVNLUFKH�
)U� ������ ������%X�JRWWHVGLHQVW�
6R� ������ �������.$%�9ROOYHUVDPPOXQJ�LP�5RQFDOOL�+DXV��
'R� ������ ������9RUWUDJ���%LUJLWWD�YRQ�6FKZHGHQ�±�0\VWLNHULQ�XQG�9LVLRQlULQ�
� � � GHV�VSlWHQ�0LWWHODOWHUV��$XWRUHQOHVXQJ��5HI��*�QWHU�6FKLZ\�
� � � .DUWHQYRUYHUNDXI�LP�3IDUUE�UR�
0L� ������ ������%DVWHOQ�GHU�(UVWNRPPXQLRQNHU]H�LP�5RQFDOOL�+DXV��
)U� ������ ������.UHX]ZHJDQGDFKW�PLW�GHU�HYDQJHOLVFKHQ�*HPHLQGH�
6R� ������ �������)LUPXQJ���������$QGDFKW��
'R� ������ ������9RUWUDJ���6WHUEHQGH�EHJOHLWHQ�±�DXV�GHP�(UIDKUXQJVEHUHLFK�
� � � HLQHV�.OLQLNSIDUUHUV��5HI��.OLQLNVHHOVRUJHU�%UXQR�)LVFKHU�
6R� ������ ��������)HVWJRWWHVGLHQVW�±��
� � � ���-DKUH�3DUWQHUVFKDIW�PLW�$OWGRUI�8UL��6FKZHL]�
'L� ������ �������0DLDQGDFKW�PLW�GHQ�(UVWNRPPXQLRQNLQGHUQ�LQ�/HQ]HQEHUJ�
6R� ������ �������0DLDQGDFKW�LQ�5|WKHQEDFK�DP�*lQVE�KO�
'R� ������ ������$EIDKUW�]XP�)DWLPDWDJ�LQ�$OWHQIXUW�DQ�GHU�5XQGNDSHOOH�
6R� ������ ��������(UVWNRPPXQLRQ���������$QGDFKW��
'R� ������ �������0DLDQGDFKW�DP�%LOGVWRFN�LQ�8QWHUULHGHQ��
� � � PLW�JHP�WOLFKHQ�%HLVDPPHQVHLQ�
)U� ������ ������/LFKWHUSUR]HVVLRQ�XQG�
� �������0DLDQGDFKW�LQ�+DJHQKDXVHQ�PLW�GHQ�)LUPOLQJHQ�
'R� ������ �������|NXPHQLVFKHU�*RWWHVGLHQVW�LQ�GHU�'UHLIDOWLJNHLWVNLUFKH�
0R� ������ �������*RWWHVGLHQVW�XQG�)OXUSUR]HVVLRQ�LQ�+DJHQKDXVHQ��
6R� ������ �������*RWWHVGLHQVW�LQ�$OWGRUI�
� � �������|N��)HVWJRWWHVGLHQVW�LQ�+DJHQKDXVHQ�DQOlVVOLFK�GHV��
� � � ����MlKULJHQ�*U�QGXQJVMXELOlXPV�GHU�)):�+DJHQKDXVHQ�
6D� ������ �������+DEVEHUJ�)X�ZDOOIDKUW�
'R� ������ �������$EHQGPHVVH�PLW�6WDWLR�]XU�9HUHKUXQJ�GHV�:HOWMXJHQGWDJ��
� � � NUHX]HV��GDV�XP�������DQ�GHU�.LUFKH�HLQWULIIW�
�

,Q�GHQ�6RPPHUIHULHQ�YRP������ELV������������
JLOW�IROJHQGH�)HULHQ�*RWWHVGLHQVWRUGQXQJ��

��� 6DPVWDJ�� ������$EHQGPHVVH�
��� 6RQQWDJ� ������3IDUUJRWWHVGLHQVW��
�� � �DOOH�)U�KPHVVHQ�EHL�XQV�HQWIDOOHQ��

�

%ULHIPDUNHQ�$NWLRQ�
8QVHUH�3IDUUHL�VDPPHOW�I�U�GLH�0LVVLRQ�%ULHIPDUNHQ��'LHVH�N|QQHQ�6LH�
KLQWHQ�LQ�GHU�.LUFKH�EHLP�6FKULIWHQVWDQG�LQ�GHQ�GDI�U�YRUJHVHKHQHQ�
%ULHINDVWHQ�HLQZHUIHQ��+HU]OLFKHQ�'DQN�I�U�,KUH�0�KH��

�

)UHXG�XQG�/HLG�GHU�3IDUUJHPHLQGH�
�
� 'DV�KHLOLJH�6DNUD��
� PHQW�GHU�7DXIH�KD��
� EHQ�HPSIDQJHQ�DP��
���������6LPRQ�/H\NDP�
� /HLEQL]VWU����
���������(ULF�6FRWW�&RWQRLU�
� bX���)LVFKEDFKHU�6WU����
���������9LQ]HQ]�-RKDQQHV�0DPXW�
� %HUJEDFKZHJ����5DVFK�
���������$QWRQLD�&DVFLD�
� /HLEQL]VWU�����
���������6HEDVWLDQ�*LFN�
� $P�/HQ]HQEHUJ����
���������9HURQLND�+�EQHU�
� $PEHUJHU�6WU�����
���������)HOL[�/HLQZHEHU�
� ,P�7DOZDVVHU����+DJHQK��
���������&KULVWLQ�.RFK�
� $Q�GHU�DOWHQ�=LHJHOK�WWH���D�
���������-RQDV�.RFK�
� $Q�GHU�DOWHQ�=LHJHOK�WWH���D�
���������-DNRE�-RVHI�3DQQHZLFN�
� +JK��+DXSWVWU������+DJHQK��
�
�
� 'XUFK�GHQ�7RG�VLQG��
� XQV�YRUDXVJHJDQ��
� JHQ�DP��
���������*HUWUXG�=LHQHFNHU�����-���
� 1�UQEHUJHU�6WU�����
���������.DWKDULQD�/DQJ�����-���
� 1�UQEHUJHU�6WU�����

���������.XUW�+DXSWIOHLVFK�����-���
� =XU�5|WKHQEDFKNODPP���
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